
Red Deer, Alberta, November 29, 2004: RIFCO INC. (TSXV-RFC) today reported its financial and operating results for the 
three and six months ended September 30, 2004.  With revenue increasing 107% and for the three months and 115% for the 
six months, the Company is enjoying strong growth and is ahead of annual projections. 
 
 Revenue for the second quarter grew to $689,916 to achieve a revenue increase of 28.9% over the prior quarter. Results are 
unaudited.  
 
 Loan originations increased to $2.76 million from $1.8 million in the first quarter an increase of 53%. This represents a 162% 
increase over the second quarter of 2003. 
 
 As previously announced RIFCO achieved its first million dollar loan origination month in August 2004.  This was repeated in 
September. For comparison, in August of 2003, RIFCO lent $350,000. Management views the reaching of this milestone as 
an endorsement of the viability of RIFCO’s specialized niche loan products.  
 
 RIFCO is reporting a loss before income taxes of $120,793, compared to the $63,279 loss reported at September 30, 2003. 
The quarter’s results were negatively effected by higher than average loan write offs.  Despite these write offs, RIFCO 
remains under the year-to-date write off targets of 5.0% with an annualized write off rate of 4.3%.  The year-to-date numbers 
were enhanced by unusually strong loan performance in the first quarter. 
 
  RIFCO continues to reach new milestones as it grows in size and efficiency: 

Loan Receivables increased to $6.57 Million a 152% increase over September 30, 2003 
Average Annualized Interest earned on loan portfolio was 25.4% 
Annualized Interest cost of Loan Receivables was 7.20% 
Total arrears over 30 days are within target at 3.84%  
Year over year Gross Profit revenue increased by 129% while operating expenses increased by only 55% 
Year over year Net Losses before taxes as a percentage of revenue reduced to 10.0% from 21.5%  
RIFCO is reporting an “Operating Profit” for the year of $46,685 

 
 The “Operating Profit” represents the Net Income before Tax without the inclusion of non-cash items such as Provision for 
Credit Losses (after actual Write-offs), stock based compensation, amortization, debt-raising amortization and deferred lease 
inducements.  
 

 RIFCO has also shown growth in its automotive repair, commercial repair and vehicle dealer network with an increase to 
1,385 compared to 1,100 locations as of March 31, 2004. 
 
 The entire quarterly report can be viewed at www.rifco.net and www.sedar.com    
 
 About RIFCO Inc. 

RIFCO INC. Reports Six Month Revenue up by 115% 

RIFCO is committed to growth. Key strategies for achieving this growth include the expansion of its network, ever-increasing leverage of this 
network, excellence in credit and collections processes, and exceptional service to its network members and its customers. 
 
 The common shares of RIFCO INC. are traded on the TSX Venture Exchange under the symbol "RFC". RIFCO INC. has 11.47 million shares 
outstanding. 
 
 NOTE: RFC would like to remind shareholders and interested parties that regular commentary on the Company’s activities is available by 
registering for the Free Insight Newsletter, issued electronically by of The Howard Group, www.howardgroupinc.com. 
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